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. CERTIFICATE OF'COMPLIANCE ON CORPORATE GOVERNAI{CE OF

[As required under the uu,girf.:ffi#;*1?S-ffi3]*ission @sEC) Guidelinel

w9 hgve examined compliance to the Bangladesh Securities and Exchange commission (BSEC)
guidelines on Corporate Govemance by Eastern Cables Limited (the Company) for the year ended 30
June 2018. These guidelines related to the Notification No. SEC/ CMRRCD/2006-158/134I Admin/44
dated 7n August 2012, as amended vide notification dated 2l July 2013 and 18 August 2013 of
Balgladesh Securities and Exchange Commission (BSEC) on Corporate Govemance.

The compliance with the said conditions of Corporate Govemance and reporting the status thereof is
the responsibility of the management of the Eastern Cables Limited. Our responiibility is to provide a
certificate about whether the Eastem Cables Limited is in compliance with the said con&tions of
Corporate Govemance based on our examination. Our examination for the purpose of issuing this
certificate. was limited ti the procedures including implementation thereof as adopted by the Company
for ensuring the com.pliance on the attached statement on the basis of evidence gathered- and
representation received. It is neither an audit nor an expression ofopinion on the financial-statements of
the Eastem Cables Limited.

Based on the audited financial statement as on 30 June 2018 issued by Ahmed Zaker & Co., Chartered
Accountants who express unqualified opinion dated on 10 December 2018 and our examilation
condition of compliance status of corporate guidelines issued by the Bangladesh Securities and
Exchange Commission (BSEC) Notification No SEC/CMRRCD/2006-158/134/Admin/44 dated 7m
August 2012 as amended vide notification dated 21 July 2013 aad 18 August 2013, in our opinion ald
to tlre best ofour information and according to the explanations provided by the managerreri to ur, *"
certify that the Company has complied with the conditions of Corporate Govemance as stipulated in the
above mentioned guidelines issued by Bangladesh Securities and Exchange commissior(BSEC). we
also.late that such compliance is neither an assurance as to the future viability of the Company nor a
cedification on the effrciency or effectiveness with which the Management has conducted thi aliairs of
the Company

Dated: l7 December 2018

Chiuagong.
& AKI{TAR

Chartered Accountants

National Office:
BCIC Bhaban (3rd Floor)
Dhaka-1000, Bangladesh.

Ph : 88-02-9561289, 7174132
E-mail : aaca{@bangla.net

Dhaka Branch Office :

:'r 9, Dikaslu C/A, (4th Floor)

Dhaka-1000

Ph : 88-027174860, 9558706

Web : www.aacabd.com

Chittagong Branch Office :

Isabella Towcr (Level-4)

Boropool, Chittagong
Ph:031-717811
E-mail ; aaca.ctgbd@yahoo.com

aacauoi20@gmail.corn
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Report of thc Aurlit (lotnurittcc
For thc Ycar cndctl -10 Jrrtc .20I ll

The Audit Committee is appointed by thc board ol' directols, as psr lhc rc(luircmonts of Bangladesh
Securities and Exchanse Commission (BSEC) notilicatiorr, 'l'lrr.: Arrdit (lonrnrittcc of the comuiurvSecurities and Exchange ission (BSEC) notilicltiol, 'l'lro Arrdit (binnrittoc of the comp;ury
consists of three members including two indopcndont l)iroctors. Mcctirgs arc attcndcd bt the
Malaging Director, Head o-f Intemal Audit and Chrol Finiurcitl Ol'liccr o['tlro comp.ury on invitation.

the duties
The company Secretary performed the sccretarial lunction of thc Conrnrittcc. 'llro conrrnittce carried out
the duties & responsibilities as Der Article 3.4. t-3.5 SEC's notification SEC/CMRRCD/2006-Article 3.4. t-3.5 SEC's notification SEC/CMRRCD/2006-[ne ouues aE responslDrllues as per Artlclo J.4.t-J.) stju's notlllcatlon
158/134/Admnl44 dated 7th Atgust,2012 on corporaie govcmance as follows.

Composition of Audit Committee of ECL is as follows:

The Audit Committee consists of the following members of the Board of Directors: Mr. A.K.M
Shamsul Areefrn (Indqpendent Director, ECL Conrpany board), Chairman of Audit Committee, Mr.
Md. Mostafa Kamal (Independent Director, ECL Company board), Member of Audit Committbe &
Mrs. Shanaj Perven (Rani) (Director, ECL Company board), Member of Audit Committee.

Activities of the Audit Committee:

In the financial year 2017 -2018 the atdit committee carried out the following activities:
(i) Reviewed the annual financial statements for the year ended 30 June' 2018.
(ii) Considered and made recommendation to the Board on the appointrnent and remuneration of

exlemal auditors Ahmed Zaker & Co., Chartered Accountants ofthe year 2017-2018.
(iii) Reviewed the internal Audit plan & all independent assessment carried out by the intemal Audit.
(iv) During the year Audit Committee reviewed periodical financial statements of the company. The

review was made along with the management. The Committee ensures that the financial statcmcnts
are prepared in compliances with legal and accounting standard and requirements and the financial
statements disclosed are accurate, reliable and timely information ofthe company.

(v) Reviewed the exlemal auditor's strategy memoftmdum i.e. the scope of their work, reporting
schedule & the resources for the audit.

(vi) Reviewed all management findings from the extemal audit & the effective evaluation of thc
services of t}te extemal audit.

(vii) During the year the committee recommended for necessary actions for improvement on thc basis
of intemal aldit system.

On discharging its responsibilities, the audit committee has ensured the follorvings:

O Financial statements have been prepared and presented in compliance with all laws, rcgulatiols
and standards as applicable.

O The systems ofintemal control as well as the financial records have been examined.

sd/
(A.K.M Shamsul Areefin)
Chairman, Audit Committee
29 October, 2018
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EASTERN CABLES LIMITED

Secretarv

of lnternal Audit (Incharge)

t lhicf Financial Officer (Incharge)

Itr.gistered Office

A uditors

Banker's

Share Office

Sales & Display Centre

Engr. Ushamoy Chakma

Abdul Jabbar

Md. Arndadul Haque

Dukul Kumar Barua

Eastern Cables Limited
North Patenga, Chattogram.

Ahmed Zaker & Co.
Chartered Accountants
74 Sheikli Mujib Road (3rd Floor),
Agabad C/ A, Chattogram, Bangladesh.

Sonali Bank Limited
North Patenga Branch, Chattogram.

The City Bank Lirrited
Jubilee Road Branch

Jubilee Road, Chatto gram.

AB Bank Ltd.
B.S.E.C Bhaban, 102 Kazi Nazul Islam Avenue,
Dhaka-1215.

United Commercial Bank Ltd.
Agrabad Branch,
923 / A,Sk. Mujib Road, Agrabad, Ctg.
Basic Bank Ltd.
Pine View-100, Agrabad C/A, Chattogram-4100.

BSEC Bhaban (4th Floor)
102, Kazi Nazrul Islam Avenue
Dhaka-1 21 5. Ph.one: O2-9137925

95-95, Baitul Mokarram Market
Dhaka. Phone : O2-9552680

BSEC Bhaban (Ground Floor)
102 Kazi Nazrul Islam Avenue
Dhaka-1215. Phone : 02-8120301

Sundharbon Square Super Market,
Nababpur Roa4 Dhaka.
Mob:07552-41.4142

1 81. / 6, Ghoulsh an Plaza
Electric lvtarket, Nandankanon
Chittagong. Phone : 031-639424

Near Eastern Cables Ltd Factory Gate,
North Patgenga, Chattogram.
Phone: 01823-769400
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EASTERN CABLES LIMITED

It is notified for information of the valued Shareholders of EASTERN CABLES LIMITED that the

sz"d ANNUAL CTNERAL MEEiTNG of the company will be held on saturday the 26.01'2019 at the

fr"torypr*-it""rftheCompauyatNorthfatenga,Chittagongat3:30P'Mtotransactthefollorving
business:

To receive, consider the Annual Report of the Board of Direclor.and appmve the Audited Accounts

or tu" io.puny 
""ded 

on 30th June 201g together with the Audited Balance sheet, statement of

Comprrchensive income and Audit Report thercon'

io al"iar. sto"r. pividend @ 107o (Ten percent) on paid up capital for the year 2017-2018 as

recommended by the Board of Directors.

io no-inateyaect 
"Oirectors 

in p6ce of tbose retiring by rotation !s p€r Articles of Association oI the Company'

io appoi"t.luaito.. * p"ilnr""t Ci.",,lar of Bingladesh Securities & Exchange Commission for

th" t'iir.r"ial y"ar 2018-i019 and to fix-up their remuneration'the -tinancial year lulb-lulv alro ro [r-uP urErr

il";;ilil.Ii;i as per latest Notificat'ion of Bangtarlesh Securities & Ei:hTff 
"c"'iT,T:tj.1Tf"',h";f|p]Ji,]*fu coJptiance of corporate Governance for the Financial year 2018-2019 and to

Iix-up their remuneration.

To transact ntry other business with the permission of the chair'

By order of the Board'

Dated: 12.12.2018

Notes:

l. Record date fixed on 24.12.2018 in connection wiih 32nd AGM of the company'

2. The shareholders whose name and shares will appear in the Memtrer's Book/Depository Registcr of
- tn" c"-p*y on the Record date will get the dividend as recommended by the Board of Direttors

and as declared in the 32nd Annual General Meeting'

3.AmemberunabletoattendtheMeetingmayappointaproxy.suchproxymustbeaSlraroholrlcrs
of the Company. Company/Corporation may aitend and vote in the Meeting through thcir

autho.ized^.epio"nta'tives. tteproxy form duly afTixed-with TIC 20'00 (Twenty) RcYenuo Stnmp

must reach the Share Office of tie Cimpany at ieast 48(forty Eight) hours before conrntclrccmcnt o[

the Meeting i,e. before 3:30 P.M of 24.01.2019'

4. Candidates interested to contest for Director from Group-'B' Shareholders, are requcstod to sul'nrit

theirnominationpaperintheprescriberlformavailabteintheshareOfficeoftheConrplny,RSEC
ii-nnU." i+tf, no".l, iOZ fazi friazrut fslam Avenue, Dhaka-l215 at least 7(Se'en) day 5cfore thc

commencement oi the Annual General Meeting i'e' before 3:30 P'M of 19'01'2019

NORTH PATENGA" C}IATTOGRAM.

(ABDULJABBAR)
COMPANY SECRETARY

NOTICE OF THE 32nrr (TIIIRTY IWO) ANNUAL GENERAL
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AHMED ZAKER & CO.
CHARTERED ACCOUNTANTS

hav0 audited the accompanying financial statements of EASTERN CABLES LIMITED, which comPrises the

rtient of Financial posiiion'aJat 3oth June 2018 and the related Statement of ComPrehensive lncome,

iiiiini oi ott 
"i 

cJrprehensive lncome, Statement of Changes in Equity and Statement of cash Flow and for

ysar then ended and a summary of significant accounting policies and other exPlanatory notes'

Mdodgem€nt's Responsibility for the Financial Statements

Management of Eastern Cables Llmited is responsible for the preparation and fair presentation of these-financial

rieierients in accordance with Bangladesh Financial Reporting Standards (BFRS), the Companies. Act 1994, the

6icurities & Exchanges Rules 1967 and other applic;ble laws and regulations. This responsibility includes;

;;;a;i.g implementiig and maintaining internal coniiol relevant to the preparation and fair prese_ntaiion of financial

itrt.i""n"i. that are f[e from materiil misstatement, whether due to fraud or errol selecting and applying

sppropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors' ResponsibilitY

Our responsibility is to express an independent opinion on these financial statements based on our audit. We

conducted our audit in accordance with Bingladesh Standards on Auditing (BSA). Those standards require that we

comfiy witn ethical requirements and plan to perform the audit to obtain reasonable assurance whether the financial

slatements are free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements. The procedurei selected depend on the auditois jud!ment, including the.assessment of the risks of

materlat misstateir,"nt of the financial staiements, whether due to fraud or error. ln making those risk assessments,

tiie auOitor considers internal control relevant to the entity's preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances, but not for the purPose of

expr"i"ing an opinion on ihe effeitiveness of the entity's internat control. An audit also includes evaluating the

apfropri"iene""' of accounting policies used and tie reasonableness of accounting estimates made by

nianagement, as well as evaluating the overall Presentation ofthe frnancial statements

We believe that the audit evidence we have obtained is suificient and appropriate to provide a basis for our audit

opinion.

Opinion:
Subject to reference note no 18.00 and 39.00 in our opinion, the Financial Statements prepared in accordance with

eangtaaesn Financial Reporting Standards (BFRS), give a true and fair view of the state of the company's affairs as

at 36th June 2018 and iomply with the Companies Act 1994, the Securities & Exchanges Rules 1987 and other

applicable laws and regulations.

Further to our opinion in the above paragraph, we state that:

(i) We have obtained all the information and explanations which to the best of our knowledge and belief were
' ' 

necessary for the purpose of our audit and made due verification thereof;

(ii) ln our opinion, proper books of accounts as required by law have been kept by EASTERN CABLES LIMITED so

far as it appeared from our examination of those books;

tiii) The Statement of Financial Position and Statement of Comprehensive lncome and Stalement of Other
' Comprehensive lncome and Statement of Changes in Equity and Statement of Cash Flow dealt with by the

report are in agreement with the books of account and returnsi

(iv) The expenditure incurred was for the purpose of the Company's business.

AUDITORS' REPORT TO THE SHAREHOLDERS OF

EASTERN CABLES LIMITED

HEAD OFFICE:
49, Kakiail Greefl CitY

Edge (Level- 10) Dhaka-1000.
E-mail : azcbangladesh@ahmed-zaker.com

Date: chattogram

1 oth December, 2018
Ahmed Zaker & Co.

Chartered Accountants

ll €h"n g' ou' ott'ce,
ll i t it,"'ri' M'rrrb road (3rd Floor)

l| Ag,at .,t,.tn tlhattogram.

$ ]sl urI .hlt:041
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EASTERN CABLES LIMITED

' STATEMEI,IT OF FINANCIAL POSITIOI!
AS AT JUNE 30, 2018

PROPERTIES & ASSETS Notes Amount in Taka

30Jun-18 | 30.Jun-17

Property, Plant and Equipment: (At CosuRevalued Value Less

Accumulated Depreciation)

Capital Work in Progress

Current Assets:

Stock & Stores

OebtoIs

cunent Account with Projects under BSEC

Cunent Account with Projects under
BSEC Dis-invested By Govt.

Advances, Deposits & Pre-payments
Advance Against lncome Tax
Cash & Cash Equivalents

Deferred Tax

Total Property & Assets

3.00

4.00

5.00

7.00
8.00

s.00
10.00

11 .00

12.00

26.02'

Total

162,779,517

5,480,242

262,647,623
110,117,294

6,948,536

16,103,952

27,196,954
889,729,633

8,169,269
7.765.087

1 ,496,938,108

167,270,250

5,179,O42

448,605,534
s0,823,710
10p02,425

16,103,952

30,465,236

7e6,796,581

4,791,085

5

1 ,526,50'1,697

These financial statements should be read in conjunction with the annexed notes and were approved by
the board of Director on 2nd December, 2018 and were signed on its behalf by:

sd/
AbdulJabbar

Company Secretary

sd/
Engr. Ushamoy Chakma

Managing Director

sd/
Md. Mostafa Kamal

lndependent Director

sd/
A.K.M. Shamsul Areefin

lndependent Director

Signed in the terms of our separate report of even date annexed.

Ahmed Zaker & Co.
Chartered Accountants

Dated: Chatiogram.
1oth December, 2018
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600.000,000

240,000,000

494,738,864

CAPITAL:

ordinary shares of Tk.10/- each

& Paid

Revaluation

l{o$0rvo for XLPE (High Voltage lnsulated Cables)

R0domption Reserve

R0s6rvo for Replacement of Machinery

Dlvidend Equalisation Reserve

Retained Eamings

Pro"E''on For Leare PaY & Gratuity

Current Liabilities & Provisions:

Cash Credit

Accounts Payable to BSEC

Cunent Account Wth BSEC

Liabilities for Goods SuPPlied

Liabilities for Expenses

Other Financial Liabilities & Provision

Advances from the Parties

\iFPF&\/\A/F
Provision for lncome Tax

Total Capital & Liabilities

Net Asset Value (NAV) Per Share

sd/
Abdul Jabbar

Company Secretary

Ahmed Zaker & Co.

Chartered Accountants

1.496.938,108 1,526,501,697

--- 
34147 30.61

Dated: Chattogram.
1oth December, 2018

13.00

13.01

13.02

14.00

15.00

16.00

,l7.00

18.00

19.00

20.00

6.00

21.00

22.00

23.00

24.00

25.00

26.01

491,164,175

77,381,045

106,569,304

581,823,584

3,784,265

15,296,664

13,716,565

26,51 1,808

81,627 ,714
1 1 ,960,032

6,362,253

317

77,381,0.15

134,128,911

580,252,877

4,077,

3,678,250

11,905,261

8,394,174

29,191 ,663

75,s34,891

9,312,908

7,676,915

310,481,696

These tinancial statements should be read in conjunclion with the annexed notes and were apptoved by

theboardofDirectoron2ndDecember,201Sandweresignedonitsbehalfby:

sd/ sd/ sd/
Enor- lJsharnov Chakma Md. Mostafa Kamal A.K.M' ShamsulAreefin

-ManagingD-irector lndePendentDirector lndependentoirector

Signed in the terms of our separate report of even date annexed.

240,000,000

18,043,823

42,000,000

22,500,000

215.800,000

167 ,747,O70

25,073,283

18,043,823

42,000,000

22,500,000

215,800,000

167 ,747 ,070

28,647,971

Long Term Loans:

Deferred Liabilities:

I
I

I
I

l
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EASTERN CABLES LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2018

PARTICULARS Notes
Amount in Taka

zoiT-zola I 2016-20'17

Gross Sales:

Local Sales

Less: VAT
frE-t sates
Less: Cost of Goods Sold

G6G Profit

Less: Administrative, Selling & Distribution Expenses:

A-dministrativeExPenses

Selling & Distribution ExPenses

Managing Directofs Salaries & Allowances

Directors Fee & E)Qenses

Audit Fee

Legal Expenses

Operating Protit
Less: Financial Expenses

Add: Miscellaneous lncome

Less: Prior year adjustment

Net P-rofit before Provision for VVPPF & VVUVF

Less; Provision for VVPPF

Less: Workers Welfare Fund

NEiFrofit Before lncome Tax

Less: Provision for lncome Tax

NliFrofit after lncome Tax

Add: Proviiion for Deferred Tax

Net Profit after lncome Tax

Earning Per Share (EPS)

Ahmed Zaker & Co.

Chartered Accountants

't .423.900.735 1,287 ,855,',142

186,952,564 168,382,586

1,236,948,172 1,119,472,556

1.114.346,207 940,784,356

122,601,565 178,688,200

28.00

29.00

30.00

31.00

32.00

33.00

43.00

35.00

36.00

37.00

21,774,09',1 74,s52,536

23,143,723 26,722,157

(1,369,631) 47,830,679

38.00 2,397,757 2,227,200

' 1,028,126 50,057,879

39.00 (703,659) 14,626,8?6

1,731,785 35,431,253

25 .OO 69 ,27 1 1 ,417 ,250
1,562,514 34,014,003

25.00 17 .318 354.312

1,645,196 33,659,691

26.01 7 ,421 ,689 8.414,923 _
(5,776,493) 25,244,788

26.02 2.201,805 3.267 .975

(3,574,688) 28,s12,743
(0.15) 1.1 I

Dated: Chattogram.
1oth December, 2018

40:00

These financial statements should be read in coniunction with the annexed notes and were approved by

the board of Direclor on 2nd December, 2018 and were signed on its behalf by

sd/ sd/ sd/ sd/

AUAuiJaObar Engr. Ushamoy Chakma Md. Mostafa Kamal A.K.M. ShamsulAreefin

Compiny Secretary Managing Director lndependent Director lndependent Director

Signed in the terms of our separate report of even date annexed.

63,300,284

36,025,028

2,176,031

1,499,565

132,250

57,869,452
38,652,911

2,170,003
1,529,691

132,250

7 4,552,836

,4
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EASTERN CABLES LIMITED
STATEMENT OF OTHER COMPREHENSIVE INCOME

'FOR 
THE YEAR ENDED 30 JUNE 2018

Ngt Profit afler lncome Tax

Add: Unappropriated Profit ofthe last year

Profit available for distribution

Less: Dividend Equalization Fund

Less: Reserve for Replacement of Machinery

25,073,283 28,647,971

(3,574,688)

28,647,971

28,512,7 43

135,228

25,O73,283 28,647,971

25,073,283 28,647 ,971

.ess: Proposed Dividend

Balance Transferred to Statement of Financial Position Total: 25,073,283 28,647,971

These financial statements should be read in conjunction with the annexed notes and were approved by' 
the board of Director on 2nd December, 2018 and were signed on its behalf by

sd/
AbdulJabbar

Company Secretary

sd/
Engr. Ushamoy Chakma

Managing Director

sd/
Md. Mostafa Kamal

lndependent Director

sd/
A.K.M. Shamsul Areefin

lndependent Oirector

Dated: Chattogram.
1oth December, 2018

Signed in the terms of our separate report of even date annexed.

Ahmed Zaker & Co.
Chartered Accountants

I

I

I
I
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Particulars

openiru Balance (01.07.201 4
Dividend Paid

Net Pmfit afler lncome Tax

Dividend Equalization Fund

ReseNe for Replacement 0t Machinery

Closing Balance (30.08.2018)

Particulars

oFning Balance (01.07.2016)

DiviJend Paid

Net Profit after I ncome Tax

Dividend Equalization Fund

Reserve for Replacement 0f llilachinery

Closing Balance (30.06.20,l7)

sd/
Abdul Jabbar

Company Secretary

m0,000,000 40,000,

STATEMENT OF CHANGES IN EOUIry
AS AT 30 JUNE 2017

EASTERN CABLES LIMITED
STATEMENT OF CHANGES IN EQUIry

AS AT 30 JUNE 2O18

200,000,000 40 0m,000 466 090,893 28,647,971

(3,574,688)

734,738,864

(3,574,688)

.

F,,,,.ill E. *,;1 tr""" 
-l @ [l:l,

200,000,000 40,000,000 466,090,893 28,647,971 734,738,864

These financial statements should be read in conjunction with the annexed notes and were
approved by the board of Director on 2nd December, 2018 and were signed on its behalf by

sd/ sd/ sd/
Engr. Ushamoy Chakma Md. Mostafa Kamal A.K.M. ShamsulAreefin

ManagingDirector lndependentDirector lndependentDirector

Signed in lhe terms of our separate report of even date annexed.

Ahmed Zaker & Co.
Chartered Accountants

200,0m,000 40,0m,000 466,090,893 24,135,228

(24,000,000)

28,512,743

130,226,121

(24,000,000)

28,51-2,143

Dated: Chattogram.
1oth December, 2018

I
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EASTERN CABLES LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2018

PARTICULARS Notes Amount in Taka
2017-2018 | 2016-2017

A) Cash Flows from Operating Activities:

Cash / Bank Collection from Turnover & others

Cash Payment for cost & expenses

1,182,699,470 1,1s7,860,731

(1,O27,291,649) (1,029,782,599)

155,407,821

(102,933,052)

128,078,132

(82,721,988)lncome Tax Paid

Net Cash Flow from Operating Activities

B) Cash Flows from lnvesting Activities:

Acquisition of Fixed Assets

Capital \ /ork in Progress

Net Cash Flow from lnvesting Activities

C) Cash Flows from Financing Activities:

Cash Credit

Dividend Paid

VVPPF paid

Financial Expenses

Net Cash Flow from Financing Activities

Net lncrease(Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Bank Balances at the beginning of the year

Cash & Bank Balances at the end of the year

Net Operating Cash Flow Per Share (NOCFPS)

52,474,769 45,356,144

(4,s87,620)

(301 ,200)

(25,492,215)_

(4,888,820)

(19,4't6,221)

(43,5s0)

(1 ,604,870)

(23,143,723)

(25,492,2151

26,576,041

22,642,163)

(1,739,905)

(26,722,157)

(44,208,364) 24,1

3,377 ,584

4,791,685

(4,264,256)

9,055,941

8,169,269 4,791,685

2.19 1 .89

These financial statements should be read in conjunclion with the annexed notes and were approved by
the board of Director on 2nd December, 2018 and were signed on its behalf by

sd/ sd/ sd/ sd/
Abdul Jabbar Engr. Ushamoy Chakma Md. Mostafa Kamal A.K.M. ShamsulAreefin

Company Secretary Managing Director lndependent Director lndependent Director

Signed in the terms of our separate report of even date annexed.

Dated: Chattogram.
1oth December, 2018

Ahmed Zaker & Co.
Chartered Accountants


